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Jensen Lakes Homeowners Association Annual Fees for the 2025 fiscal year

We are pleased to share the 2025 Annual Operating budget for the Jensen Lakes Homeowners Association. This
budget is the result of careful analysis of revenue and expenses. For 2025, the Board of Directors has concluded
the fees for the fiscal year January 1 - December 31, 2025, will need to increase to keep up with costs.

The encumbrance registered on your land title in favor of the Jensen Lakes Homeowners Association (“JLHOA"),
automatically makes you a member of the Jensen Lakes Homeowners Association (“JLHOA”). Membership is
mandatory. The encumbrance ensures annual payments are set in accordance with the Articles of Association. The
JLHOA has three tiers of membership. These are based on proximity to the Lake, and are set at the following:

e Standard Access Homes - $500 + GST: Access to the park/lake (Facility) through the main facility entrance.

e Lake Private Walkway Access Homes - $750 + GST: Access to the park/lake (Facility) through the main
facility entrance and the Lake Private Walkway Access assigned to the property.

e Lake Shore Access Homes - $1,250 + GST: Access to the park/lake (Facility) through the main facility
entrance and direct lakeshore access from the property.

A summary of the 2025 operating budget is outlined on the reverse of this letter and at www.jensenlakeshoa.ca.

Your personalized Annual Fee Invoice is in the mail and can be retrieved online by logging in to your account.
Payments are due January 1% Interest will be applied to all outstanding accounts starting March 1, 2025. Please
read the collections procedures on the reverse.

To pay your invoice online, please go to https://central.ivrnet.com/jensenlakes, click on “Log in” and enter your
email address and your password. If you are unsure of your credentials, please contact info@coremanagement.ca.

Payment Instructions:
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Please note, if fees are owed for prior years, all invoices can be viewed in the portal and must be paid in full.

The JLHOA is a not-for-profit organization that manages assets owned by the JLHOA for the benefit of its members.
This includes the coveted private Lake and Beach as well as the future Beach Club. More information can be found
at www.jensenlakeshoa.ca

If you have sold this property — The Articles of Association require homeowners to notify the Association of
ownership changes. Interest and legal fees may be applied if notification is not provided. Please have your Lawyer
contact Core Real Estate Group to update your property information.

To contact the JLHOA with questions or concerns, contact Core Real Estate Group www.coremanagement.ca.

PLEASE NOTE: FEES ARE DUE JANUARY 1°7, 2025.
FACILITY ACCESS WILL BE REVOKED FOR MEMBERS WITH UNPAID BALANCES ON FEBRUARY 157,

Sincerely,
Jensen Lakes Homeowners Association
Board of Directors
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Jensen Lakes

2025 APPROVED ANNUAL OPERATING BUDGET

Revenue S $
2025 Membership Fees 340,500
2025 Membership Fees - Private Walkway 32,250
2025 Membership Fees - Lakeshore 8,750
2025 Pro-Rated Membership Fees 15,000
Other Revenue (Events, Programs, Etc) 12,200
TOTAL ESTIMATED REVENUE 408,700

Expenditure

Facility 178,750
Repairs & Maintenance 25,600
Utilities 64,945
Landscaping, Snow Removal, Seasonal Lighting 16,500
Admin
- Audit Fees 2,400
- Management Fees 24,000
-IT & Administration 7,720
- Annual Fee Printing & Mailouts 5,465
- Merchant Fees 7,500
Events 10,000
Insurance 7,594
Property Taxes 34,000
Operational Loan 43,722
TOTAL ESTIMATED OPERATING EXPENSES 428,196
Excess of Revenue Over Expenses -19,496

COLLECTIONS PROCEDURES 2025

January 1

Fees Due

February 1

Lake/Facility access revoked for members with outstanding balances

March 1

Interest is applied to all outstanding accounts (16% per annum)

April 1

Interest is applied to all outstanding accounts - Final Notice Issued for Accounts still in Arrears

May 1

Accounts in arrears on May 1st are handed over to legal counsel, Field Law, for collections.
Payments will no longer be accepted by the Association after May 1%,
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